Note: [28 Nov 2024] - Proposed amendments to NI 81-101 arising from NI 81-105. Refer to Annex C of the CSA
Notice announcing proposed amendments to NI 81-105 dated 28 Nov 2024.

PROPOSED AMENDMENTS TO
NATIONAL INSTRUMENT 81-101 MUTUAL FUND PROSPECTUS DISCLOSURE

1.  National Instrument 81-101 Mutual Fund Prospectus Disclosure is amended by this
Instrument.

2. Part A of Form 81-101F1 Contents of Simplified Prospectus is amended by renumbering
the disclosure requirements under item 10 as subsection 10(1) and by adding the
following subsections:

(2) If a mutual fund has a principal distributor, state in substantially the following words:

“[Insert name of principal distributor] has an exclusive right to distribute or has a
material competitive advantage over others in distributing the securities of the mutual
fund(s). Please see “Dealer Compensation” for more information, including a
description of the services provided by [insert name of principal distributor] to the
fund(s) or [insert name of manager of the mutual fund].”

(3) If a mutual fund has a principal distributor that receives a payment, other than a
payment that is a trailing commission, in connection with services provided by the
principal distributor to the manager of the mutual fund or the mutual fund, state in
substantially the following words:

“[Insert name of manager of the mutual fund] pays up to a maximum of [insert
percentage of the management fee payable to principal distributor] % of the
management fee to [insert name of principal distributor] for providing services to
[insert name of manager of the mutual fund] or the mutual fund(s) as the principal
distributor.”

(4) If the fee payable to a principal distributor varies under an agreement between the
principal distributor and the manager of the mutual fund, describe the variables that

are used in the determination of the fee and how that fee is calculated..

3. PartII of Form 81-101F3 Contents of Fund Facts Document is amended by adding the
following subsections to item 1.3:

(4.1) If a mutual fund has a principal distributor, include a statement substantially similar
to the following:

[Insert name of principal distributor] has an exclusive right to distribute or has a
material competitive advantage over others in distributing the securities of this fund.
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(4.2) If a mutual fund has a principal distributor that receives a payment, other than a
payment that is a trailing commission, in connection with services provided by the

principal distributor to the manager of the mutual fund or the mutual funds, state in
substantially the following words:

[Insert name of manager of the mutual fund] pays up to a maximum of [insert
percentage of the management fee payable to principal distributor] % of the
management fee to [insert name of principal distributor] for providing services to
[insert name of manager of the mutual fund] or the fund as the principal distributor.

(4.3) If the fee payable to a principal distributor varies under an agreement between the
principal distributor and the manager of the mutual fund, describe the variables that

are used in the determination of the fee and how that fee is calculated..

Effective Date
4. (1) This Instrument comes into force on e.

(2) In Saskatchewan, despite subsection (1), if this Instrument is filed with the Registrar

of Regulations after e, this Instrument comes into force on the day on which it is filed
with the Registrar of Regulations.
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