Note: [31 May 2013] - Amendments to NI 81-106 arising from NI 25-101. Refer to Appendix M of CSA Notice
announcing the implementation of NI 25-101 dated 14 Mar 2013.

AMENDMENTS TO NATIONAL INSTRUMENT 81-106
INVESTMENT FUND CONTINOUS DISCLOSURE

1. National Instrument 81-106 Investment Fund Continuous Disclosure is amended by
this Instrument.

2. Paragraph 3.5(6)(d) is amended by replacing “approved credit rating” with “designated
rating”.

3. This Instrument comes into force on May 31, 2013.

#4448173 v5



